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Mission

▪Protecting the public interest in Water, Energy and Energy Safety

Vision 

▪Energy supplied safely

▪A sustainable, reliable and efficient future for energy and water

▪Empowered and protected customers paying reasonable prices

▪A secure, low carbon future
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The SEM Markets 

• Expected behaviour of wind

►Wind expected to be active in the DA

►Forecasting error in the ID

►Minimising exposure to the BM



www.cru.ie 7

The SEM Markets 

• Expected split of volumes?

https://app.powerbi.com/reports/fd88e1ad-b60f-4c4e-8e2c-cc5c1cb5d74d/ReportSection49f05541db7c77c048cc?pbi_source=PowerPoint
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Day Ahead Market

►First seventy days 

►Value c €532m

►Average daily price €71.24

►Lowest hourly €0 

►Maximum €281.88. 

https://app.powerbi.com/reports/fd88e1ad-b60f-4c4e-8e2c-cc5c1cb5d74d/ReportSection8676f82397804d334c9d?pbi_source=PowerPoint
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Intra Day Ahead Markets

▪ Prices
► IDM1 €69.1

► IDM2 €80.07 

► IDM3 €88.89 

► IDA C €72.08.

▪ Value
► IDM1 €23m 

► IDM2 €11m

► IDM3 €3.7m 

► ICMC €2m

https://app.powerbi.com/reports/fd88e1ad-b60f-4c4e-8e2c-cc5c1cb5d74d/ReportSectiondb608918c460b0780526?pbi_source=PowerPoint
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Balancing Market

▪ Price
►Average €67 over period

►Negative prices

►Prices >500
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Interconnector Flows

• X-axis DAM

prices SEM and GB 

RHS SEM>GB

so Import

• Y-axis Vol and Flow

Topside Import

GB to SEM
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No Deal Brexit

▪ GAS

Flows of gas between Great Britain and Ireland take place through the gas interconnectors. 
Trade across these interconnectors is facilitated by a European trading platform. In the event 
of a no deal Brexit, this platform will continue to be used, and trade will be unaffected. Gas 
will continue to flow.

▪ ELECTRICITY

The Single Electricity Market allows generators and suppliers to trade electricity in a single 
market across the island of Ireland. This all-island trade will continue, even in the event of a 
no deal Brexit. Trade between Ireland and Great Britain, through the interconnectors, will 
continue although this trade may be less efficient, as some of the European platforms may 
not be used in the same way as today.
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No Deal Brexit

▪ DA and ID

Currently the Day Ahead Market operates as part of a pan-European market. Electricity is 
traded across almost all the EU Member States simultaneously in this market. Ireland is 
connected to this market through Great Britain. In the event of a no deal Brexit, this market 
will almost certainly be less efficient than today as Great Britain will no longer be part of the 
pan-EU market and the SEM will become an isolated market. The CRU will seek to minimise 
this loss in efficiency, working in conjunction with DCCAE and EirGrid and through 
engagement with the European Commission. Trade with Great Britain will continue, 
unaffected, in the Intra Day Market. 



www.cru.ie 14

No Deal Brexit

▪ DS3 and CRM

The SEM covers areas outside of the energy trading arrangements described above, including 
ancillary services and a Capacity Market. In the Capacity Market, generators compete with 
each other for contracts to provide generation capacity for the island of Ireland. This is to 
ensure that there is sufficient generation available to meet the expected demand. 

At its meeting on 29 February, the SEM Committee confirmed that the T-4 Capacity Auction 
for Capacity Year 2022/23 will proceed on 28 March 2019 as set out in the published capacity 
auction timetable. Regardless of any type of Brexit, contracts awarded in this auction will be 
honoured. 
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